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3)'Ð GRATEFULLYÐ ACKNOWLEDGESÐ lNANCIALÐ
assistance from ICAEW’s Charitable Trusts and 
administrative support from ACCA. 

The Financial Accounting and Reporting Special 
Interest Group takes no institutional policy 
positions. The views expressed in the Financial 
Reporting Newsletter are those of the authors 
and not those of the SIG’s members or its 
lNANCIALÐSUPPORTERS�

The SIG is not responsible for any damage or 
lNANCIALÐLOSSÐINCURREDÐASÐAÐRESULTÐOFÐINFORMATIONÐ
given in the Newsletter.

WELCOME GREETING 
FROM THE FARSIG CHAIR:

Annual Update
I am delighted to present to you our fourteenth 
annual newsletter. This newsletter covers 2020. 
Unfortunately, given the Coronavirus, we were 
not as busy as we usually are. However, I am 
very pleased to write to you about last year’s 
activity and hopefully the future events of the 
FQNTO
Ä.TQÄL@HMÄ@HLÄHRÄSNÄDMG@MBDÄSGDÄOQNÆKDÄ
NEÄÆM@MBH@KÄ @BBNTMSHMFÄ@MCÄ QDONQSHMFÄ HMÄANSGÄ
teaching and research, as well as informing 
policy and interacting with the profession. 

This year, unfortunately, we were not able 
to have our 24th The Financial Reporting 
and Business Communication Conference 
in July in Cagliari, Sardinia. Hopefully, we 
will be able to have it next year, depending 
on the Coronavirus rules and regulations. 
However, in January we had our  January 
Symposium on The Future of Financial 
Reporting organised by Penny Chaidali and 
myself. Once more, this was very successful. 
It was our fourteenth Symposium and was 
at the ACCA on 10th January 2019. As 
usual, there were 5 speakers. In alphabetical 
order they were Richard Barker, University 
of Oxford. He presented a paper entitled: 
Should the IFRS Foundation be Responsible 
ENQÄ 2DSSHMFÄ 2S@MC@QCRÄ ENQÄ -NM�ÆM@MBH@KÄ
Information? Next, Jayne Kerr, Director of 
Audit Strategy and Public Policy, PwC UK, 
talked on the Future of Audit. The third paper 
was presented by Andrew Lennard, Director 
of Research, Financial Reporting Council. It 
was on the Future of Corporate Reporting; 
How do Intangibles Figure? The fourth 
paper was by Anne McGeachin from the 
IASB Technical Staff. She presented a paper 
on Exposure Draft: General Presentation 
@MCÄ#HRBKNRTQD
Ä 3GDÄÆM@KÄ O@ODQÄV@RÄAXÄ-DHKÄ
Stevenson, Director at Deloitte. He gave 
a paper on Integrated Approach to the 
Corporate Reporting Standard Setting of the 
Future. These wide ranging and interesting 
presentations provoked some very active 
question and answer sessions 

Next year on January 8th we have our 
ÆESDDMSGÄ2XLONRHTL
Ä%NQÄSGDÄÆQRSÄSHLDÄSGHRÄ
will be online. https://www.eventbrite.
com/e/virtual-symposiumon-the-
ETSTQD�NE�ÆM@MBH@K�QDONQSHMF������
QDFHRSQ@SHNM�������������. 3GDÄ ÇXDQÄ
for this symposium can be seen later in the 
newsletter. 

During the year we have had some changes 
to the committee. Yannis Tsalavoutas after a 
wonderful 5 years as treasurer has now stood 
down although he is still helping and is still a 
committee member. Ahmed Aboud has taken 
over. Geoffrey Whittington also stood down. 
He was on the committee since the start of the 
Symposium in 2008. He has given lots of help, 
especially presentations at the symposium. 
Dimos Andronoudis (Bristol University), Silvia 
Gaia (Essex University), and Fanis Tsoligkas 
(Bath University) have also joined the 
committee. Overall we are hoping that the 
Coronavirus lockdown will end soon so that 
we can continue our physical symposiums 
and conferences. This is the 14th newsletter 
that I have done. However, it may well be my 
last one.

We have also granted three accounting doctoral 
bursaries. Kefei Wu (University of Edinburgh 
Business School), Freeman Brobbey Owusu 
�2GDEÆDKCÄ'@KK@LÄ4MHUDQRHSX��Ä@MCÄ"NMRS@MBDÄ*
Ä
Mbabid (University of Dundee Business School) 
were the recipients of a doctoral bursary. Kefei, 
Freeman, and Constance will present their 
doctoral work at a subsequent FRBC conference 
as doctoral students. 

(ÄVNTKCÄÆM@KKXÄ KHJDÄSNÄSG@MJÄ@KKÄSGDÄBNLLHSSDDÄ
members for their hard work behind the scenes.

Mike Jones  
BAFA FARSIG 
Chair
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EDITORIAL NEWS

Welcome to the fourteenth issue of the Financial Accounting 
and Reporting SIG newsletter. The main objective of this 
newsletter is to communicate details of on-going research 
projects, publications, and important developments in the 
OQ@BSHBDÄNEÄÆM@MBH@KÄQDONQSHMF�ÄMDVÄHCD@RÄ@MCÄQDÇDBSHNMRÄNMÄ
SGDÄSD@BGHMFÄNEÄÆM@MBH@KÄ@BBNTMSHMFÄ@MCÄQDONQSHMF�Ä@RÄVDKKÄ@RÄ
information on forthcoming events.

First, I would like to draw your attention to a couple of 
relevant dates to note in your diary:

Following last year’s successful event, the fourteenth one-
day FARSIG symposium will be held on January 8th 2021 
�RDDÄ SGDÄ ÇXDQÄ NOONRHSDÄ ENQÄLNQDÄ CDS@HKR�
Ä 3GDÄ ! % Ä @MMT@KÄ
conference will be held online from Monday 12th to Tuesday 
13th April 2021. Information about other conferences and 
symposiums can be found on page 4.

Pages 5 to 6 provide interesting information on on-going 
projects and publications that has been brought to our 
attention by the ACCA, ICAEW, and ICAS. I am sure that all 
remaining content will be informative to you.

We would be very pleased to receive submissions on anything 
along these lines from readers for consideration in future 
publications.

As a concluding remark, I would like to thank Mike Jones 
and the SIG committee members for their contribution to the 
preparation and production of this newsletter.

.LHQNRÐ&DNQFHNT� 
#BGRMP
�$GL?LAG?J��AAMSLRGLE�?LB�0CNMPRGLE�
SIG newsletter
.LHQNR
FDNQFHNT�L@MBGDRSDQ
@B
TJ

PHOTO OF 2020 FARSIG SYMPOSIUM KEYNOTE SPEAKERS 
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3GHRÄRXLONRHTLÄAQHMFRÄSNFDSGDQÄ@ÄRDQHDRÄNEÄGHFGÄOQNÆKDÄROD@JDQRÄSNÄCHRBTRRÄSGDRDÄCDUDKNOLDMSRÄ@MCÄSGDHQÄDEEDBSÄNMÄSGDÄETSTQDÄ
NEÄÆM@MBH@KÄQDONQSHMF
Ä3GDÄRXLONRHTLÄOQNUHCDRÄ@ÄENQTLÄENQÄANSGÄOQ@BSHSHNMDQRÄ@MCÄ@B@CDLHBRÄSNÄGD@QÄ@MCÄDMF@FDÄHMÄSGDÄCDA@SDÄ
with the following well-informed speakers. The symposium presentations and discussions should also serve as a valuable teaching 
@HCÄENQÄSGNRDÄ@B@CDLHBRÄDMF@FDCÄHMÄSD@BGHMFÄÆM@MBH@KÄQDONQSHMFÄ@MCÄBNMSDLONQ@QXÄ HRRTDRÄ HMÄ@BBNTMSHMFÄ@SÄTMCDQFQ@CT@SDÄ@MCÄ
postgraduate levels. 

This online event supported by the British Accounting and Finance Association Financial Accounting and Reporting Special Interest 
&QNTOÄ@MCÄSGDÄ RRNBH@SHNMÄNEÄ"G@QSDQDCÄ"DQSHÆDCÄ BBNTMS@MSRÄVHKKÄS@JDÄOK@BDÄNM Friday 8th January 2021 between 10.00 am 
and 1.30 pm GMT.

Speakers Topics

Seema Jamil-O’Neill
Technical Director, 
UK Endorsement Board

The UK IFRS Framework, changes arising from EU Exit.
This session will provide insight into the changes to the UK companies’ accounting framework in relation 
to IFRS. This will include an insight into the future role of the UK Endorsement Board, its Statutory 
ETMBSHNMRÄHMÄQDK@SHNMÄSNÄ@CNOSHNMÄNEÄ(%12ÄENQÄTRDÄAXÄ4*ÄBNLO@MHDR�Ä@MCÄHSRÄ@OOQN@BGÄSNÄHMÇTDMBHMFÄSGDÄ
development of international standards.

Andrea Lionzo
Full Professor of Financial 
Accounting, Catholic University 
of Sacred Heart – Milan (Italy)

3GDÐDEEDBSRÐNEÐ"NQNM@UHQTRÐNMÐSGDÐODQENQL@MBDÐNEÐ$4ÐMNM�ÆM@MBH@KÐKHRSDCÐBNLO@MHDRÐ
@MCÐSGDÐBG@KKDMFDRÐNEÐ%HM@MBH@KÐ1DONQSHMF

3GHRÄQDRD@QBGÄGHFGKHFGSR�Ä@�ÄSGDÄ"��ÄBNMRDPTDMBDRÄNMÄSGDÄÆM@MBH@KÄODQENQL@MBDÄ�H
D
ÄOQNÆS@AHKHSX�Ä
KDUDQ@FD�ÄNODQ@SHMFÄB@RGÄÇNV�ÄNEÄ@ÄR@LOKDÄNEÄ$4ÄMNM�ÆM@MBH@KÄBNLO@MHDRÄADSVDDMÄ����Ä@MCÄ�����Ä 
A�ÄSGDÄ@AHKHSXÄNEÄÆM@MBH@KÄQDONQSHMFÄSNÄOQNUHCDÄ@ÄQDKH@AKDÄQDOQDRDMS@SHNMÄNEÄBNLO@MHDRiÄODQENQL@MBDÄHMÄ
times of crisis.

Giovanna Michelon
Professor of Accounting, 
University of Bristol (UK)
 

-@QQ@SHUDÐQDONQSHMF�Ð2S@SDÐNEÐSGDÐ@QSÐ@MCÐETSTQDÐBG@KKDMFDR
Ð
-@QQ@SHUDÄQDONQSHMF�ÄANSGÄHMÄQDK@SHNMÄSNÄÆM@MBH@KÄ@MCÄMNM�ÆM@MBH@KÄHMENQL@SHNM�ÄHRÄHMBQD@RHMFKXÄTRDCÄ
@MCÄNESDMÄL@MC@SDC�ÄVHSGÄRHFMHÆB@MSÄL@M@FDQH@KÄCHRBQDSHNMÄQDF@QCHMFÄBNMSDMS
Ä/NKHBXÄL@JDQRÄBNMRHCDQÄ
disclosure as a tool for regulation to steer the behaviour of companies towards improving practices and 
performance upon which they have to disclose. The aim of this talk is therefore to provide the state of 
the art in the academic literature on narrative reporting and identify future challenges.

Saskia Slomp
CEO EFRAG (European Financial 
Reporting Advisory Group)

$%1 &iRÐBNMSQHATSHNMRÐSNÐSGDÐCDUDKNOLDMSRÐHMÐÆM@MBH@KÐ@MCÐMNM�ÆM@MBH@KÐQDONQSHMF

3GHRÄRDRRHNMÄVHKKÄCHRBTRRÄSGDÄSNOHB@KÄ@BSHUHSHDRÄ$%1 &ÄG@RÄTMCDQS@JDM�ÄANSGÄHMÄÆM@MBH@KÄQDONQSHMFÄ@MCÄ
MNM�ÆM@MBH@KÄQDONQSHMF
Ä(SÄVHKKÄENBTRÄNMÄNTQÄ@BSHUHSHDRÄHMÄSGDÄMNM�ÆM@MBH@KÄQDONQSHMFÄ@QD@�ÄSGDÄ$TQNOD@MÄ
Lab project on risks and opportunities and its linkage to the business model, the EC mandates to EFRAG 
NMÄONRRHAKDÄ$4ÄMNM�ÆM@MBH@KÄHMENQL@SHNMÄRS@MC@QCÄRDSSHMF�Ä@RÄVDKKÄ@RÄSGDÄ$%1 &ÄQDRD@QBGÄOQNIDBSÄNMÄ
Better Information on Intangibles.

REGISTRATION FOR THE SYMPOSIUM

There is no charge for attending the symposium, but attendees must book a place by 15 December 2020. 
To register for this online event please use the following link https://www.eventbrite.com/e/virtual-symposium-on-the-
ETSTQD�NE�ÆM@MBH@K�QDONQSHMF������QDFHRSQ@SHNM�������������
Joining instructions will be issued after the registration deadline on 15th December 2020. 

If you have any questions about this event, please contact the organisers - Professor Mike Jones, Chair FARSIG, Emeritus 
Professor, School of Accounting and Finance, University of Bristol (Michaeljohn.Jones@bristol.ac.uk) and Dr Penny Chaidali, 
Accounting and Finance Section, Cardiff University (chaidalip@cardiff.ac.uk��ÄNQÄSGDÄ/TAKHBHSXÄNEÆBDQÄNEÄ% 12(&�Ä/QNEDRRNQÄ3@LDQÄ
Elshandidy (t.elshandidy@ajman.ac.ae). 

Virtual Symposium on The Future of Financial 
1DONQSHMFÐ�����Ð-@QQ@SHUD�Ð-NM�%HM@MBH@KÐ1DONQSHMFÐ 

and the impact of BREXIT and the Coronavirus  
A one-day event supported by the British 
 BBNTMSHMFÐ@MCÐ%HM@MBDÐ RRNBH@SHNMÐ 

%HM@MBH@KÐ BBNTMSHMFÐ@MCÐ1DONQSHMFÐ2ODBH@KÐ
Interest Group and the Association of Chartered 

"DQSHÆDCÐ BBNTMS@MSR
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FARSIG COMMITTEE MEETINGS 2020

During 2020, there were two FARSIG committee meetings 
including the Annual General Meeting held online due to the 
Coronavirus pandemic. Dates and venues of the meetings 
were as follows along with a synopsis of the relevant minutes:

10 JANUARY 2020: ACCA OFFICES LONDON, 
FOLLOWING THE ANNUAL FARSIG SYMPOSIUM

FARSIG symposium:  Formal thanks were recorded 
to all speakers and also to ACCA for hosting the event. 
The Symposium for 2020 was well attended. The 
OQDRDMS@SHNMRÄ NEÄ SGDÄ ÆUDÄ ROD@JDQRÄ NEEDQDCÄ RSHLTK@SHMFÄ
insights and the event received positive feedback from 
participants. The symposium for 2021 was set for Friday 8 
January. For further details see page 3 of the Newsletter. 

FRBC conference: Ä (SÄ V@RÄ BNMÆQLDCÄ SG@SÄ SGDÄ ��SGÄ %1!"Ä
will take place in Cagliari on Thursday 2 and Friday 3 
)TKX
Ä  Ä ÆQRSÄ B@KKÄ ENQÄ O@ODQRÄ G@RÄ @KQD@CXÄ ADDMÄ BHQBTK@SDC
Ä
As in prior years, Sue Hrasky scholarship has been 
included in the call for papers for doctoral applicants. 
The committee discussed future venues for FRBC.    
 
Finances: The FARSIG reserves policy had been submitted to 
BAFA and agreed with BAFA treasurer. FARSIG is a healthy 
group. Bursary schemes and Sue Hrasky scholarship schemes 
as part of FRBC will be continued.  

Committee and BAFA membership: Resignation from 
Geoffrey Whittington had been received. The committee 
formerly accepted the resignation and expressed their 
sincere thanks to the work that Geoffrey had done for 
FARSIG over many years as committee member. In addition, 
Yannis Tsalavoutas had tendered his resignation as treasurer, 
ATSÄ BNMÆQLDCÄ SG@SÄ GDÄ VNTKCÄ QDL@HMÄ NMÄ SGDÄ BNLLHSSDD
Ä
The committee endorsed this decision. The treasurer role 
had been advertised through BAFA to ensure equality of 
opportunity consistent with BAFA policy. 

Finally, it was emphasised that as FARSIG is within 
BAFA, all FARSIG committee members should be BAFA 
members at the appropriate membership category. 

MAKE A DIFFERENCE: JOIN THE 
TECHNICAL COMMITTEE
In keeping with FARSIG’s goal of acting as an interface 
between accounting academics and the profession, the 
technical committee submits comment letters grounded in 
academic research to the IASB, FASB, European Commission 
and professional institutes on current proposals.

The committee meets up at least once a year normally 
at the annual FARSIG symposium on the future of 
ÆM@MBH@KÄ QDONQSHMFÄ HMÄ )@MT@QX
Ä 6DÄ VNTKCÄ VDKBNLDÄ
enthusiastic new members, and if you are interested in 
joining the committee please contact Christian Stadler at:  
Christian.Stadler@rhul.ac.uk

2 JULY 2020: FARSIG AGM, HELD ONLINE VIA ZOOM.
FRBC conference 2020: Due to the Coronavirus crisis, 
it has been decided that the 2020 FRBC in Cagliari will 
be postponed. The hosts of the conference will continue 
to closely monitor the developments in relation to the 
pandemic, taking into consideration governments’ measures 
and universities’ policies. The organisation of the FRBC 2021 
will be discussed further in January 2021. 

FARSIG symposium:Ä(SÄV@RÄBNMÆQLDCÄSG@SÄSGDÄRXLONRHTLÄ
will be organised virtually on Friday 8 January 2021. For 
further details see page 3.

Technical Committee:Ä(SÄV@RÄBNMÆQLDCÄSG@SÄSGDQDÄHRÄRBNODÄ
ENQÄSGDÄSDBGMHB@KÄBNLLHSSDDÄSNÄOQNUHCDÄBNLLDMSRÄNMÄÆM@MBH@KÄ
reporting proposals.

Finances:Ä  MÄ NUDQUHDVÄ NEÄ BTQQDMSÄ ÆM@MBDRÄ @MCÄ KDUDKÄ NEÄ
reserves was provided. FARSIG is a healthy group. The 
committee agreed that for 2021, a call for the ECR bursary 
will be advertised. 

Committee and succession: Ahmed Aboud (Treasurer) was 
elected following BAFA election procedures (December 2019) 
@MCÄBNMÆQLDCÄHMÄNEÆBDÄAXÄSGDÄBNLLHSSDD
Ä8@MMHRÄ3R@K@UNTS@RÄ
remains on the committee. Following the Symposium in 2020 
and prior FARSIG events, three expressions of interest had 
been received to join the FARSIG committee: Silvia Gaia (Essex 
University); Fanis Tsoligkas (University of Bath) and Dimos 
Andronoudis (University of Bristol). All three were formally 
approved by the committee to be co-opted members. 

FORTHCOMING CONFERENCES: 
DATES FOR YOUR DIARY

% 12(&Ð2XLONRHTLÐ�����  
(?LS?PW��RF
�QCC�N?EC��

! % Ð����Ð MMT@KÐ"NMEDQDMBD�  
�������NPGJ
� 

Online

$  Ð����Ð"NMFQDRR�  
������+?W
 

Online

NEWS
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RESEARCH NEWS

ACCA PUBLICATIONS

1. Observed effects of Covid-19 outbreak on    
Ä "NQONQ@SDÄ1DONQSHMFÄ
This report’s analysis intends to help members understand 
how the pandemic is impacting on corporate reporting, 
through collecting some practical examples. It supplements 
other available analyses such as the thematic review on 
corporate reporting published recently by the Financial 
Reporting Council in the UK. 

�������Ä ÆM@MBH@KÄ RS@SDLDMSRÄ EQNLÄ CHEEDQDMSÄ BNTMSQHDRÄ @MCÄ
sectors were analysed to understand how Covid-19 impacts 
are accounted for and disclosed. We found divergence in 
companies’ assessments of whether Covid was an adjusting 
or non-adjusting event. Where Covid was an adjusting event, 
the most common asset impairment would be the trade 
receivables, while impairment reviews for PP&E and intangibles 
were also often triggered. 

 RRDSÄ U@KTDRÄL@XÄADÄLNQDÄCHEÆBTKSÄ SNÄDRSHL@SDÄ SG@MÄMNQL@KÄ
given the uncertainties around future economic conditions 
and policy measures, but estimates must be done and the 
TMBDQS@HMSHDRÄRGNTKCÄADÄL@M@FDCÄVHSGÄCHRBKNRTQDR
Ä(MÄCHEÆBTKSÄ
and unprecedented times, forward-looking information 
RTOOKDLDMSHMFÄSGDÄÆM@MBH@KÄRS@SDLDMSRÄVHKKÄADÄLNQDÄHLONQS@MSÄ
than ever, especially of the business’ strategic responses and 
giving indications of performance and prospects. Maximum 
transparency to shareholders and markets is needed. https://
BM
@BB@FKNA@K
BNL�BNMSDMS�C@L�@BB@�OH�EHKDR�B���
impact-report.pdf

�
Ä (RÄ"@RGÄ2SHKKÄ*HMF�Ä,@WHLHRHMFÄSGDÄADMDÆSRÄNEÄÄ Ä
 accrual information in the public sector

There are human consequences that result when governments 
CNMiSÄ G@UDÄ SGDÄ ÆM@MBH@KÄ HMENQL@SHNMÄ MDBDRR@QXÄ SNÄL@JDÄ SGDÄ
best decisions for their citizens. For example, a government 
using accrual accounting can assign each well in the country a 
U@KTDÄSG@SÄQDÇDBSRÄHSRÄVNQJHMFÄBNMCHSHNMÄmÄBQTBH@KÄHMÄ@RRDRRHMFÄ
whether they are delivering lifesaving water for people. In cash 
accounting, conversely, the construction costs are recognised 
in year one, but after that visibility is lost. 

Accrual accounting creates the ability to recognise value and 
manage public sector assets and liabilities. IFAC and ACCA 
are committed to the support, adoption, and implementation 
of International Public Sector Accounting Standards (IPSAS) 
that underpin public sector accrual accounting, and to the 
development of a robust profession with the capacity to 
understand, implement and manage such systems.

The 2018 International Public Sector Financial Accountability 
Index found that 65 percent of governments surveyed have 
implemented accrual accounting, or plan to implement it 
AXÄ����
Ä3GHRÄQDONQSÄBNMÆQLRÄSG@SÄ@ÄBNLOKDSDÄOTAKHBÄRDBSNQÄ
transition to accrual accounting will serve the public interest, 
@MCÄ OQNUHCDRÄ ��Ä RODBHÆBÄ QDBNLLDMC@SHNMRÄ SNÄ HLOQNUDÄ
accrual implementation GSSOR���VVV
@BB@FKNA@K
BNL�
HD�DM�OQNEDRRHNM@K�HMRHFGSR�FKNA@K�OQNEDRRHNM�(R>B@RG>
RSHKK>JHMF
GSLK

�
Ä (MRHFGSRÄHMSNÄ(MSDFQ@SDCÄ1DONQSHMFÄ�
�ÄmÄÄ  
 The story so far

There is growing interest in, and urgency about, improving 
reporting by companies among investors and other 
stakeholders, and therefore by regulators and lawmakers. This 
QDONQSÄ RTLL@QHRDRÄ SGDÄ ÆMCHMFRÄ EQNLÄ QDUHDVRÄ NEÄ SGDÄ QDONQSRÄ
of 48 members of the International Integrated Reporting 
Council (IIRC) Business Network carried out in 2019 by ACCA in 
collaboration with the IIRC with the intention of capturing the 
current state of integrated reporting. 

By comparing that with similar reviews done since 2016, it 
gives an idea of how reporting has evolved over the last four 
years among some of the organisations most committed to 
integrated reporting. GSSOR���VVV
@BB@FKNA@K
BNL�HD�DM�
OQNEDRRHNM@K�HMRHFGSR�FKNA@K�OQNEDRRHNM�(MSDFQ@SDC�
QDONQSHMF��
GSLK
 
%NQSGBNLHMFÄQDONQSR

• Intangibles: exploration and evaluation costs in reports of 
extractive companies (January 2021)

• Business Model Resilience and Integrated Thinking -  
(April 2021)

• Expectations Gap: Going concern and fraud 

ICAEW THOUGHT LEADERSHIP AND RESEARCH

Events and Publications News
Information for Better Markets Conference
�����Ä#DBDLADQÄ����Ä��
�����
��Ä&,3

Don’t miss out on this annual event aimed at academics and 
practitioners. This year’s conference considers 3GDÄ ÆM@MBH@KÄ
QDONQSHMFÄRXRSDL.

The event is being held online as a series of daily lectures running 
from Monday 14 December through to Thursday 17 December, 
13.00–14.15 GMT each day. The event is free to attend.

$WODQSÄ @B@CDLHBÄ ROD@JDQRÄ VHKKÄ DW@LHMDÄ GNVÄ SGDÄ ÆM@MBH@KÄ
reporting system operates, how its players interact, and what 
SGHRÄSDKKRÄTRÄ@ANTSÄSGDÄQD@KÄCQHUDQRÄNEÄÆM@MBH@KÄQDONQSHMFÄPT@KHSX


Find out more and book your place at https://events.
icaew.com/pd/18696/information-for-better-markets-
BNMEDQDMBD������SGD�EHM@MBH@K�QDONQSHMF�RXRSDL�
RDDHMF�SGD�AHFFDQ�OHBSTQD�QDSTQMBNL�OQNCTBSKHRS 
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SPECIAL ISSUE ABR

The 2019 Information for Better Markets conference looked at 
3GDÄQD@KÄDEEDBSRÄNEÄÆM@MBH@KÄQDONQSHMF. The papers are now 
available in ABR (volume 50, issue 5) and include papers by 
Catherine Shakespeare, John Core and Christopher Napier.

The special issue also includes a paper by John Burns and Stephen 
Jollands on  BSHMFÄHMÄSGDÄOTAKHBÄHMSDQDRS�Ä@BBNTMSHMFÄENQÄSGDÄ
vulnerable.  

And you can also view the lectures, on which the papers 
are based, on the ICAEW website at www.icaew.com/
bettermarkets

LATEST ACADEMIC RESEARCH REPORT

So much of 2020 has been about the Covid-19 pandemic and 
Brexit. There are hubs on the ICAEW website for both these 
topics, with much of the information freely available to non-
members. Visit VVV
HB@DV
BNL�BNQNM@UHQTR�ÆM@MBH@K�
QDONQSHMF for Covid-19 resources for preparers and for 
Brexit guidance go to VVV
HB@DV
BNL�AQDWHS�ÆM@MBH@K�
QDONQSHMF.

And view our latest thought leadership report on Non-
ÆM@MBH@KÄ QDONQSHMF�Ä DMRTQHMFÄ @Ä RTRS@HM@AKDÄ FKNA@KÄ
recovery. Prompted in part by the ongoing legislative review 
of the EU’s 2014 Non-Financial Reporting Directive (NFRD), 
this report considers the need for improved reporting on 
environmental and social issues in order to encourage system 
change. Copy and paste the following link into your browser to 
download the report www.icaew.com/-/media/corporate/
EHKDR�SDBGMHB@K�EHM@MBH@K�QDONQSHMF�MNM�EHM@MBH@K�
QDONQSHMF�DMRTQHMF�@�RTRS@HM@AKD�FKNA@K�QDBNUDQX
@RGW

For information about our research activities, including 
funding, contact Gillian Knight at FHKKH@M
JMHFGS�HB@DV
BNL 
or +44 (0)20 7920 8478.

ICAS RESEARCH NEWS 

2020 has most certainly confounded all expectations, with 
the events of the past few months having forced a great 
amount of change across society at large.  Organisations had 
to very quickly adapt to a new way of operating in order to 
keep business running whilst ensuring the health and safety 
NEÄDLOKNXDDR
ÄÄ3NÄ@RRHRSÄÆM@MBDÄOQNEDRRHNM@KRÄM@UHF@SDÄSGDRDÄ
unprecedented times, ICAS has set up a COVID hub at https://
www.icas.com/professional-resources/coronavirus 
which includes guidance, videos and other resources 

RESEARCH NEWS CONT’D

Despite the clear challenges and pressures on colleagues from 
the academic and practitioner communities alike, ICAS has also 
continued to fund and support policy-relevant and impactful 
research from academics based anywhere in the world, 
from two main streams of research applications: pro-active 
applications, where the ideas come from the applicants, and 
NTQÄB@KKRÄENQÄQDRD@QBGÄVGDQDÄ(" 2ÄHCDMSHÆDCÄRODBHÆBÄQDRD@QBGÄ
topics or themes.  These calls for research are advertised on our 
website at icas.com or you can email research@icas.com for 
more information and details of open calls.

LATEST RESEARCH PUBLICATIONS

All our research reports can be found at www.icas.com/
SGNTFGS�KD@CDQRGHO�QDRD@QBG, and are free to download, 
including:

• Unlocking the black box in fair value measurement (FVM): 
Examining how valuation specialists prepare and evaluate 
FVMs

• Black Box Accounting: Discounting and disclosure practices 
of decommissioning liabilities

• The Impact of Technology on the Accountancy Profession 
(2020)

KEY TOPICS FOR RESEARCH

ICAS launched two programmes of research in 2019, focussing 
on the topics of Intangibles and Technology.  Following our 
calls for research in late 2019, the following three academic 
research projects were funded and are under way:

• Do companies disclose relevant information about 
HMS@MFHAKDR� Insights form business model and risk 
reporting, Christian Nielsen (lead researcher) (Aalborg 
University); Lorenzo Simoni (University of Genoa); 
Francesco Giunta (University of Florence); Chiara Crovini 
(University of Turin)

• (MS@MFHAKDR
 Stefano Zambon, University of Ferrara; 
Giuseppe Marzo, University of Ferrara; Laura Girella, 
University of Modena and Reggio Emilia

• 1D@KÄ@MCÄ0THBJ�SHLDÄC@S@�Ä ÄBG@KKDMFDÄSNÄQDONQSHMFÄ
@MCÄ @RRTQ@MBD� How real-time and quick-time 
data is shaping and transforming the practice and 
DECISION
MAKING� OF� lNANCIAL� ANALYSTS� AND� PROFESSIONAL�
investors, Mark Aleksanyan, University of Glasgow; 
Ioannis Tsalavoutas, University of Glasgow; Subhash 
Abhayawansa, Swinburne University of Technology; 
Kenneth Less, London School of Economics and Political 
Science
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The main purposes of the FARSIG are to:
1. Encourage research and scholarship in Financial Accounting and Reporting.
2. Establish a network of researchers and teachers in Financial Accounting and Reporting.
3. Enhance the teaching of Financial Accounting and Reporting.
4. Provide support for PhD students in Financial Accounting and Reporting.
5. Develop close links with the accounting profession so as to inform policy.
6. Publish a newsletter and organise targeted workshops.
7. Develop and maintain relationships with the British Accounting and Finance Association and the Professional Accountancy Institutes.

SIG EXECUTIVE COMMITTEE OFFICERS
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Chair
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School of Economics, 
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University of Bristol
8 Woodland Road
Bristol BS8 1TN
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Cardiff University
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Cardiff CF10 3EU
chaidalip@cardiff.ac.uk 

Treasurer
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University of Portsmouth
Portland Street
Portsmouth 
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ahmed.aboud@port.ac.uk

Newsletter Editor
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Alliance Manchester Business School
University of Manchester
Booth Street West,  
Manchester M15 6PB
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TJ

Chair of Technical Committee
Christian Stadler
School of Business and Management
Royal Holloway University
Egham Hill, Egham
TW20 0EX
Christian.Stadler@rhul.ac.uk

/TAKHBHSXÄNEÆBDQ
Tamer Elshandidy
Ajman University
University Street
Al jerf 1 - Ajman 
United Arab Emirates
t.elshandidy@ajman.ac.ae 

BOARD MEMBERS Nana Akubelem
Nottingham Business School 
Nottingham Trent University 
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Nottingham 
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Dimos Andronoudis
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University of Essex
Wivenhoe Park
Colchester, 
CO4 3SQ
C
A@ANTJ@QCNR�DRRDW
@B
TJ

Mark Clatworthy
School of Economics, Finance and 
Management
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University of Essex
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Department of Economics and Business
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Richard Slack
Durham Business School
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Adam Smith Business School
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